VIETNAM NORTHERN FOOD SOCIALIST REPUBLIC OF
CORPORATION

No: 318/QD-TCTLTMB -HDTV

Independence — Freedom — Happiness
Hanoi, November 20, 2020

DECISION
Approving the Equitization Plan of
Vietnam Salt One Member Company Limited

MEMBERS’ COUNCIL OF VIETNAM NORTHERN FOOD CORPORATION

Pursuant to the Government's Decree No. 01/2018/ND-CP dated January 3, 2018 on the
Charter on organization and operation of the Vietnam Northern Food Corporation;

Pursuant to the Government's Decree No. 126/2017/ND-CP dated November 16, 2017 on
successful transformation of state-owned enterprises and one-member limited liability companies with
- 100% charter capital invested by state-owned enterprises into joint stock companies;

Pursuant to Circular No. 40/2018/TT-BTC dated 04/05/2018 guiding the initial sale of shares
and management and use of proceeds from the equitization of state-owned enterprises and one-
member limited liability companies with 100% of the charter capital invested by State-owned
enterprises into joint stock companies;

Pursuant to Circular No. 41/2018/TT-BTC dated 04/05/2018 guiding a number of contents on
financial processing and enterprise valuation when converting state-owned enterprises and one-
member limited liability companies with 100% of the charter capital invested by State-owned
enterprises into joint stock companies;

Pursuant to the Prime Minister's Dispatch No. 808/TTg-DMDN dated June 26, 2018 on the
plan to reorganize and renew the Vietnam Northern Food Corporation;

Pursuant to Decision No. 2869/QD-BNN-QLDN dated July 17, 2018 of the Ministry of
Agriculture and Rural Development approving the plan to restructure the Vietnam Northern Food
Corporation;

Pursuant to Decision No. 335/QD-TCTLTMB-HDTV dated September 23, 2019 of the
- Members' Council of the Vietnam Northern Food Company on the equitization of Vietnam Salt One
Member Company Limited;

Pursuant to Decision No. 336/QD-TCTLTMB-HDTV dated September 24, 2019 of the
Members' Council of the Vietnam Northern Food Corporation on the establishment of the
Equitization Steering Committee of Vietnam Salt One Member Company Limited;

Pursuant to the Decision No. 260/QD-TCTLTMB-HDTV dated September 29, 2020 of the
Members’ Council of the Vietnam Northern Food Corporation approving the enterprise value for the
equitization of Vietnam Salt One Member Company Limited;

At the equitization plan of Vietnam Salt One Member Company Limited made on
11/10/2020;

At the request of the Equitization Steering Committee of Vietnam Salt One Member
Company Limited in Statement No. 810/TTr-TCTLTMB-BCDMVN dated 11/13/2020 on approving
the equitization plan of Vietnam Salt One Member Company Limited,

DOES HEREBY DECIDE:

Article 1. Approve the equitization plan of Vietnam Salt One Member Company Limited
with the following main contents:




1. Name and head office of the joint stock company:

- Vietnamese name: Cong ty C6 phan Mudi Viét Nam
- English name: Viet Nam Salt Joint Stock Company
- Short name: VISALCO., JSC

- Head office address: No 5-7 Hang Ga, Hang Bo ward, Hoan Kiem district, Hanoi city,
Vietnam

- Phone: (+84 28) 3825 7496
-Fax: (+84 28) 3824 3129
- Website: www.visalco.com.vn

2. Vietnam Salt One Member Company Limited, after equitization, has the legal status under
Vietnamese law after the business registration certificate is issued to it; has its own seal; be allowed to
open an account at a bank in accordance with the law; organized and operates under the Charter of
Vietnam Salt Joint Stock Company, in accordance with the Enterprise Law and relevant law
provisions.

Vietnam Salt Joint Stock Company inherits the legitimate rights, obligations and interests of
Vietnam Salt One Member Company Limited before the transformation; be allowed to continue to do
business in the current lines of Vietnam Salt One Member Company Limited and conduct other
business activities in accordance with the law.

3. Form of equitization: Maintain the existing state capital in the enterprise, issue additional
shares to increase the charter capital.

4. Charter capital and structure of charter capital
a) Charter capital of joint stock company:

Charter capital: 43,691,200,000 VND (Forty three billion, six hundred and ninety one million,
~ two hundred thousand Vietnamese dongs).

- Par value per share: 10,000 VND.
- Number of shares: 4,369,120 shares.
b) Structure of charter capital:

- Shares held by the Vietnam Northern Food Corporation are: 2,839,928 shares, accounting
for 65% of its charter capital.

- Shares auctioned publicly to outside investors are: 1,264,992 shares, accounting for 29% of
charter capital.

- Preferential shares sold to employees as prescribed in Clause 1, Article 42 of Decree No.
126/2017/ND-CP are 246,500 shares, accounting for 5.6% of charter capital.

- Shares sold at preferential treatment to employees as prescribed in Clause 2, Article 42 of
Decree No. 126/2017/ND-CP are 17,700 shares, accounting for 0.4% of charter capital.

5. Selling shares to the public

- Type of share: ordinary shares

- Starting price: 21,300 VND/share
- Method of sale: Public auction

- Auction participants: All investors are domestic and foreign organizations or individuals in
accordance with the law.

Shares offered to employees are offered at the enterprise according to the approved list.



- Auction consultant: Bao Viet Securities Joint Stock Company.
- Auction intermediary organization: Hanoi Stock Exchange.
6. Plan of labor arrangement:

- Total number of employees and managers of the Company at the time of enterprise
* valuation for equitization on September 30, 2019: 195 people.

- Total number of employees and managers of the company who continue to work in the
enterprise after being transformed into a joint stock company: 135 people, of which:

+ Number of employees to be re-trained to continue to use: 0 person

+ Number of employees who change to part-time jobs in the company after being transformed
into joint stock company: 0 person.

- The total number of employees will retire according to regulations from the time of
enterprise valuation to the time expected to approve the equitization plan according to the approved
equitization plan: 01 person

- Total number of employees of Vietnam Salt One Member Company Limited terminating the
labor contracts in accordance with Article 36 of the Labor Code from the time of enterprise valuation
to the expected time of approval of the equitization plan according to the approved equitization plan:
14 people

- Total number of employees and Managers of Vietnam Salt One Member Company Limited
- at the time of valuation of the enterprise that the enterprise has sought all measures but failed to
arrange jobs in the enterprise after the transformation into the joint stock company and must terminate
the labor contracts or leave from December 1, 2020: 45 people.

- Total estimated budget to implement the labor plan when equitizing Vietnam Salt One
Member Company Limited: 2,637,260,477 VND, in which:

+ Estimated capital source from enterprise equitization: 1,594,188,677 VND
* + Enterprise costs: 1,043,071,800 VND.
7. Land use plan

The company continues to keep using the housing facilities in accordance with the local
planning and the land use plan after equitization with local unified opinion. Form of use: Rent the
housing and land from the state and pay in accordance with the law on land management and use.

8. Equitization costs
The approved equitization cost estimates: 1,390,986,000 VND

_ The equitization cost will be settled on the actual cost basis after the end of the equitization
process. Vietnam Salt One Member Company Limited is responsible for the actual costs necessary to
carry out the equitization of the enterprise in accordance with the current law provisions.

Article 2. Organization of implementation

1. The Equitization Steering Committee directs Vietnam Salt One Member Company Limited
to coordinate with the consultant to sell shares to the public and register for share trading on the stock
market in accordance with the regulations of current law.

2. Vietnam Salt One Member Company Limited discloses information about the equitized
enterprise, transforms Vietnam Salt One Member Company Limited into a joint stock company in
accordance with the provisions of law.

3. The Members' Council of Vietnam Salt One Member Company Limited is responsible for
the management of Vietnam Salt One Member Company Limited until the handover of all assets,
capital, labor and land to the joint stock company according to the legal regulations.

i\ |

=2

-41/
o

/i




Article 3. The Decision takes effect from the date of its signing. The members of Members’
Council, General Director of the Corporation, Head of the Equitization Steering Committee of
Vietnam Salt One Member Company Limited, Chief Accountant, Head of the professional
departments concerned under the Vietnam Northern Food Corporation and the Members' Council of
Vietnam Salt One Member Company Limited are responsible for implementing this Decision./.

Recipients: FOR MEMBERS’ COUNCIL
- As article 3;

- Head of Board of Supervisors; CHAIRMAN

- Capital Management Planning Committee, TCKT, (Signed and sealed)
TCNS,

- Archive: VT, KTKS (2b). Bui Thi Thanh Tam
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T, Tran Mai Phuong, CMND sb: 163309734 c4p ngay 19/05/2012 tai Cong An Tinh Nam Dinh;
- cam doan dich chinh x4c gidy td/ vin ban ndy tir tiéng Vit sang tiéng Anh.

I, Tran Mai Phuong, with ID no. 163309734 issued date 19/05/2012 by Nam Dinh Provincial Police
Department commit that I exactly translated the content of this document from Vietnamese into

English.

Nguwoi dich

Translator

M

Trin Mai Phwong

Tran Mai Phuong




LOI CHUNG CUA CONG CHUNG VIEN/ NOTARY TESTIMONY

Ho6m nay, ngay 08 thang 3 nam 2021 tai try s& Van phong Cong chimg Nguyén Hué - S6 165 Giang
V&, Phuong Cét Linh, quan DPong Da, thanh phé Ha Néi.

Today, dated 08/3/2021 at the headquarters of Nguyen Hue Notary Office - No. 165 Giang Vo, Cat
Linh Ward, Dong Da District, Hanoi City.

T6i, %W- Cong chimg vién Van phong Céng chirng Nguyén Hué, thanh phé Ha Noi.
r,/V? ”9 E - The undersigned, Notary Public of Nguyen Hue Notary Office, Hanoi City.

CHUNG NHAN/ CERTIFY THAT

- Ban dich nay do ba Tran Mai Phuong, CMND s6: 163309734 cip ngay 19/05/2012 tai Cong An
Tinh Nam Dinh, 13 cdng tac vién phién dich ciia Vin phong Cong chimg Nguyén Hug, thanh phé
Ha Noi, dd dich tir tiéng Viét sang tiéng Anh.

- This translation is made from Vietnam to English by Ms. Tran Mai Phuong with ID no.
163309734 issued date 19/05/2012 by Nam Dinh provincial Police Department who is translation
collaboration of Nguyen Hue Notary Office, Hanoi City.

- Chir ky trong ban dich ding la chir ky ctia ba Tran Mai Phuong

- Signature in the translation is the true signature of Ms. Tran Mai Phuong

- Noi dung ctia ban dich chinh xac, khong vi pham phép luat, khong trai véi dao dirc x4 hoi;

- The contents of the translation are correct, compliant with the law and not against social morality;
| - Ban dich gdbm Z/ tc‘an trang, luu mdt (1) ban tai Van phong Cong chimg Nguyén Hué.

- The translation includes L' sheets, lfpages, one of which is kept in Nguyen Hue Notary Office.

S6 cong chirng : 6 T Quyén s6: 01 TP/CC-SCC/BD

Notarization No.: %:)/ Book No.: 01 TP/CC-SCC/BD

CONG CHUNG VIEN
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TONG CONG TY CONG HOA XA HQI CHU NGHIA VIET NAM

LUONG THU'C MIEN BAC Doc 1ap - Ty do - Hanh phic
S6: 9/8/QD-TCTLTMB-HDTV Ha Ngi, ngay 20 thng 11 nim 2020
QUYET PINH

Phé duyét Phwong dn cé ph:“il'l héa
Cong ty TNHH M{t thanh vién Mudi Viét Nam

HOI DPONG THANH VIEN TONG CONG TY LUONG THUC MIEN BAC

Can ctt Nghi dinh s6 01/2018/ND-CP ngay 03/01/2018 ctia Chinh phu vé
Pidu 1 t6 chirc va hoat dong ctia Téng cong ty Luong thuc mién Béc;

Céan clr Nghi dinh 126/2017/ND-CP ngay 16/11/2017 clia Chinh phu vé
chuyén doanh nghiép nha nuéc va cong ty trach nhiém hiru han mét thanh vién do
doanh nghiép nha nuéc dau tir 100% vén diéu 16 thanh cong ty c¢b phin;

Can cir Thong tu 40/2018/T [-BTC ngay 04/05/2018 huéng dan ban cb
phén 1dn ddu va quén ly, str dung tién thu tir ¢d phin héa cia doanh nghiép nha

nuoc va cong ty trach nhiém hitu han mot thanh vién do doanh nghiép nha nuéc
dau tu 100% vén didu 18 thanh cong ty cb phin;

Can cir Thong tu 41/2018/TT-BTC ngay 04/05/2018 huorng dan mét sb noi
dung v& xir ly tai chinh va x4c dinh gié trj doanh nghiép khi chuyén doanh nghiép

nha nude va cong ty trach nhiém hiru han mot thanh vién do doanh nghiép nha
nuée dau tr 100% vén didu 1 thanh cong ty ¢b phan;

Can clr cong van so 808/TTg-DMDN ngay 26/06/2018 cua Thu twéng

Chinh phi vé phuong 4n téng thé sép xép ddi méi Tdng cong ty Luong thuc mién
Bic;

Can ctr Quyét dmh s6 2869/Qb-BNN-QLDN ngay 17/07/2018 cua Bo

Nong nghiép Va Phat trién nong thén phé duyét phuong 4n co céu lai Tong cong ty
Luong thuc mién Béc;

Cin ctr Quyét dinh sb 335/Qb-TCTLTMB- HDTV ngay 23/09/2019 cua
Hoi dong thanh vién Téng cong ty Luong thuc mién Béc vé viéc thuc hién b
phan héa Céng ty TNHH mét thanh vién Mubi Viét Nam;

Cin o Quyét dinh sb 336/Qb- TCTLTMB HDTV ngay 24/09/2019 cua
Hdi dong thanh vién Téng cong ty Luong thyc mién Béc v viéc thanh lap Ban chi
dao cb phin hoa Cong ty TNHH Mot thanh vién Mudi Viét Nam;

Cén ot Quyét dinh sb 260/QD-TCTLTMB HDTV ngay 29/09/2020 cua
Hoi ddng thanh v1en Tong cdng ty Luong thuc mién Béc v& vidc phé duyét gia tri
doanh nghiép dé cb phan hoa Cong ty TNHH MTV Mubi Viét Nam;

Xét Phuong 4n c6 phan héa Cong ty TNHH Mbt thanh vién Mubi Viét Nam
lap ngay 10/11/2020;




Theo d& nghj clia Ban chi dao ¢b phin héa Cong ty TNHH MTV Mudi Viét
Nam tai To trinh s‘c':) SIQfT Tr-TCTLTMB-BCPMVN ngay 13/1 1/2’OZO v& vidc phé
duyét Phuong an c6 phéan hoa Cong ty TNHH M5t thanh vién Mudi Viét Nam,
QUYET DINH:
, Pidu 1. Phé duyét Phuong 4n ¢b phén héa Cong ty TNHH mot thanh vién
Muéi Viét Nam véi nhimg ndi dung chinh sau ddy:
1. Tén goi, tru s& chinh ctia cong ty cb phan:
- Tén tiéng Viét: Cong ty Cb phdn Mudi Viét Nam
- Tén tiéng Anh: Viet Nam Salt Joint Stock Company
- Tén viét tht: VISALCO.,JSC
- Diachitrysé: Sé 5-7 Hang Ga, phudng Hang BS, quan Hoan Kiém, thinh
pho Ha Noi, Viét Nam
- Dién thoai: (+84 28) 3825 7496
- Fax: (+84 28) 3824 3129
- Website: www.visalco.com.vn
2. Cong ty TNHH mét thanh vién Ml}éi Viét Nam sau cb Rhén hoéa c6 tu
cich phép nhan theo phép ludt Viét Nam ké tir ngay duoc cdp gidy chimg nhén
dang ky doanh nghi€p; cé’ con dau riéng; duge md téi‘ khoén tai ngén he‘mg thc‘eo
quy,dinh cia phap ludt; to chic va hoat dong theo Diéu 1é cia Cdng ty co phan
Mubi Viét Nam, pht hop v6i Luét Doanh nghiép va céc quy dinh clia phép luft ¢6
lién quan.

Céng ty Co phén Mubi Viét Nam ké thira cac quyén, nghia vy, loi ich hop
phap cia Cong ty TNHH mot thanh vién Mubdi Viét Nam trude khi chuyeén doi;
duoc tiép tuc kinh doanh céc nganh, nghd hién Cong ty TNHH mot thanh vién
Mubi Viét Nam dang thuc hién va c4c hoat dong kinh doanh khéc theo quy dinh
ctia phap luat. :

3. Hinh thic cb ph‘én hoéa: Gift nguyén vén nha nudc hién co tai doanh
nghiép, phét hanh thém cd phiéu dé ting vén didu 18.

4. Vén didu 1¢ va co chu vén diéu 18

a) Vén didu 1¢ Cong ty cd phén:

vén didu 18: 43.691.200.000 déng (Bén muoi ba ty, séu tram chin muoi mbt
triéu, hai trém ngan ddng chén).

_Ménh gi4 mét cb phan: 10,000 déng.

- 86 luong ¢b phén: 4.369.120 cb phan.

b) Co céu vbn didu 1&:

- Cb phan Tdng cong ty Luong thuc midn Béc nfm gifr 1a: 2.839.928 ¢o
phin, chiém 65% vén diéu I¢.

- Cb phén ban dau gia cong khai cho nha dAu tu bén ngoai 1a: 1.264.992 ¢d
ph?m, chiém 29% von didu 18.



-8 phan ban wu dii cho ngudi lao dong theo quy dinh tai Khoan 1, Bidu
42 Nghi dinh s6 126/2017/ND-CP 14 246.500 ¢ phén, chiém 5,6% vén diéu 18.

-Cé phan ban uu dai cho nguoi lao dong theo quy dinh tai Khoan 2, Piéu
42 Nghi dinh s6 126/2017/ND-CP la 17.700 cé phén, chiém 0,4% vén diéu 1é.

5. Ban cb phan ra cong chung

- Loai ¢b phén: Cé phan phé théng

- Gi4 khoi diém: 21.300 ddng/c phin

- Phuong thitc ban: Pau gi4 cong khai

- DBéi tuong tham gia déu gia: T4t ca cc nha du tu 14 td chirc hodc c nhan
trong va ngoai nudc theo quy dinh cia phép luét.

C6 phan ban wu dai cho nguoi lao dong dugc thuc hién tai doanh nghiép
theo danh séch da dugc phé duyét.

- Pon vi tur van ban d4u gid: Cong ty Cb phin Chimg khoan Béo Viét,

- Td chirc trung gian thuc hién ddu gia: S¢ giao dich Ching khoan Ha ndi.

6. Phuong an sép xép lao dong:

- Téng s6 lao dong va ngudi quan ly Cong ty tai thoi diém xéac dinh gi4
doanh nghiép dé c6 phén héa ngay 30/09/2019: 195 ngum

- Téng sb lao déng va ngudi quan ly Céng ty tiép tuc lam viéc tai do
nghiép sau khi chuyén thanh cong ty cb phan: 135 ngudi, trong dé:

+ S lao dong phai dua di do tao lai dé tiép tuc sir dung: 0 ngudi

+ 86 lao ddng chuyén sang lam viéc khéng tron thm gian & doanh n
sau khi chuyén thanh cong ty ¢b phan: 0 ngudi.

- Tong sb lao ddng s& nghi hwu theo quy dinh trong khoang thoi gian tir thoi
diém xé4c dinh gla tri doanh ngh1ep dén thoi diém dy kién phé duyét phuong 4n cb
phén hoa theo ké hoach cb phén héa di duge phé duyét: 01 ngudi

- Téng sb lao ddng cua Cong ty TNHH mét thanh vién Mubi Viét Nam
chém dit hop dong lao dong theo Pidu 36 Bo Luat lao dong trong khoang thoi
gian tir thoi dlem xac dinh gla tri doanh nghlep dén thoi didm du kién phé duyét
phuong 4n ¢b phan héa theo ké hoach c¢b phin héa da duoc phé duyét: 14 nguoi

- Téng sb lao dong va Nguoi quan ly cia Coéng ty TNHH mét thanh vién
Mudi Viét Nam tai thoi diém xéc dinh gia tri doanh nghiép ma doanh nghiép da
tim moi bién phép nhung khong bé tri duge viéc 1am & doanh nghiép sau khi
chuyén thanh cong ty cd phan va phai chim dt hop ddng lao dong hoac nghi viéc
tir 01/12/2020: 45 nguoi.

- Téng kinh phi dy kién dé thuc hién phuong 4n lao dong khi cé phan héa
Cong ty TNHH mot thanh vién Mudi Viét Nam: 2.637.260.477 dong, trong dé:

+ Nguén tién dy kién thu tir ¢ phén héa doanh nghiép: 1.594.188.677 ddng

+ Chi phi cua doanh nghiép: 1.043.071.800 déng.

7. Phuong 4n sir dung dét
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Céng ty tiép tuc gitr lai st dung cac co s¢ nha dat phd hop véi quy hoach
cta dia phuong va Phuong én st dung dat sau b phan héa d c6 ¥ kién thono nhét
cua dia phuong. Hinh thic sir dung: Thué nha d4t clia nha nuéce va tra tidn theo
quy dinh ctia phap luat v& quan ly va sit dung dét.

8. Chi phi ¢6 phan héa

Dy toén chi phi ¢6 phin héa di duge phé duyét: 1.390.986.000 ddng

Chi phi ¢6 phan hoa s& dugc quyét toan trén co s& cAc chi ph1 thue té sau
khi két thic qua trmh c¢b phén hoa. Cong ty TNHH mét thanh v1en Mubi Viét Nam
chiu trach nhiém vé& céc chi phi thuc té, cin thiét dé thuc hién ¢ phéin héa doanh
nghiép theo quy dinh cta phap luat hién hanh.

Piu 2. Té chic thuc hién

1. Ban chi dao ¢ phan héa chi dao Cong ty TNHH MTV Mubi Viét Nam
phdi hop véi don vi tu van trién khai ban cé phén ra céng ching va thuc hién ding

ky giao dich cb phiéu trén thi truong chimg khodn theo quy dinh ctia phép luat
hién hanh.

2. Cong ty TNHH MTV Muéi Viét Nam cong bd thong tin vé doanh nghiép

cd phan héa, thuc hién chuyén Céng ty TNHH MTV Muéi Viét Nam thanh cong
ty ¢6 phén theo dung quy dinh cia phap luat.

3. Hoi dong thanh vién Céng ty TNHH MTV Mubi Viét Nam chiu trach
nhiém quéan ly Cong ty TNHH MTV Mudi Viét Nam cho dén khi ban giao toan bo

tai san, tién vbn, lao ddng, dit dai cho cong ty cd phan theo quy dinh cia phép
ludt.

Pidu 3. Quyet dinh c6 hiéu luc ké tir ngay ky. Céc 6ng, ba Thanh vién Hoi
ddng thanh vién, Téng gidm dbc Tong cong ty, Truong Ban chi dao ¢ phan hoéa
- Cong ty TNHH M0t thanh vién Mudi Viét Nam, Ké toan trudng, Truong céc ban
chuy én mon nghiép vu lién quan thude Tong cdng ty Luong thuc mién Bic va Hoi
ddng thanh vién Cong ty TNHH MTV Mubi Viét Nam chiu trdch nhiém thi hanh
Quyét dinh nay./ ,Z

Noinhgn:

- Nhu Diéu 3;

- TBKS Tety;

- Ban KHQLYV, TCKT, TCNS,
- Luu: VT, KTKS (2b). o/

Bui Tlu Thanh Tam



